HUNTINGTON HIGH SCHOOL
EINANCIAL AID. NIGHT 2007

AaelpIGIIers Siaents ercilig expenernces 1ol
WitHNE: 26 60EY01a e ClASS5/G0.  AaelpIis
JiSt=rateracaaeiiecs ana ViranE campus e
earen’ ae: Unersity ar - Best By Janng i tie
EISKkel GG e o) ColIegerZ00 7. AaelpriWas: G/ie o
OrY 26 UIVers/tes yianepnwiae a/ae Was Glrieiol 2
DIVAalLeasutuL oIS N NEW Yok State:— e o/l
Ore o/ Long 1s/anato: makeiie /st




THE FINANCIAL AID PROCESS
20070 70)0)¢!

RECENTLY OVER 134.8 BILLION
DOLLARS WERE AVAILABLE!




WHERE DOES FINANCIAL AID FOR COLLEGE
COME EROM?

Eederal Einancial Ald 66% $ 89.7 billien
College Financial Aid 18% $ 24.4 hillion
State grant programs 5% $ 6.8 billien
Outside seurces 119 $ 16.3 hbillion

Appreximately: 51% of all-aid was; i the e of
Borewing

*Source Is “Trends In Higher Education 2005




WHAT ARE THE DIEFERENT TYPES OF
FINANCIAL AID AVAILABLE?

There are three types of assistance:

Gliit: (grants and scholarships),
Leans

\Work
he spurees of fitnding come: firom:
federal gevernment
state government
IRstitttion

outside seurces

GRANTS * SCHOLARSHIPS * LOANS * WORK




WHICH EORMS SHOULD! |
CONPLETE?

EAESA - Eree Application
for Eederall Student Aid

Express TAP

&%;ﬁgem B - CSS Profile

Institutional Forms




THE FAFSA

MUSE 19e completed by, everyene seeking
financial aid.

Determmines yeur eligibility for federallaid
and provides; colleges withiinfermation: for

administernng thelrr oWwnraid.
Cani e filedf electronically: -

Adelphifsirecommended filing datﬁ!/l
March 15 for New: Ereshmen !
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EXPRESS TAP

New York State
Jlultion; Assistance
RProgram

MUSt be a resident of
New: York State

Must attenala college
I New: York: In: order
10 get aid

AN EXPrESS Tlap
application will-lbe
mailed to you AETER
you cemplete the
EAESA Ifi you are a NYS
iesident and list at
least ene NY schoollin
Step 6.

>




LSS PROEMEE

May: e used by seme: colleges
and schelanshipr pregrams, te
award thelr private, nomn:
federal funds.

Must complete: the registration
fierm: 1o receive a
PEersonalized application.

Aaelpni Unversity; aoes, 1ol
require e CSS Profie.




HOW DOES THE PROCESS WORK?

Step 1 - Cemplete the EAESA

Step 2 - The U.S. Dept. of Education precesses the
EAESA anad calculates the: Expected Eamily.

Contributien (EEC)

Step 3 - Approximately: 2-4 weeks after supmitting
e FAESA, a student: receives a Student Aid
Reporit (SAR)

Questions about the FAESA?
Call 800-4-FED-AI




HOW IS THE EXPECTED FAMILY
CONTRIBUTION DETERMINED?

The Expected Family Contrilnution
(EEC) Isi determined by the federal
govermment using the infermation yeu

previded oni the: Eree Application; fior
Eederal Student Aid (FAESA) form

It IS Impertant teranswelrs allf guestions
O the FAESA as accurately as pessinle

FAFSA  EFC  SAR
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WHAT IS MY EINANCIAL NEED?

COST OF ATTENDANCE

EXPECTED FAMILY CONTRIBUTION

DEMONSTRATED FINANCIAL NEED




WHAT CIRCUMSTANCES MIGHT CHANGE
YOUR FINANCIAL AID PACKAGE?

ARy sulbstantialfchianges to the FAESA Informaten
may; afiect financial eligiblity and need

he moest connmen examples are:
s Less of Employment
Separation or Diverce
[Death off awWage earner
Loss off untaxed Inceme or benefits

Recelpt of privately funded grants and
scholarships




QUICK FINANCIAL AID CHECKLIST

(4

Estimate and Understand the costs for
each college

Review: yoeur Student Aid Report fio
acculacy

Meet all deadlines

Submitall required applicatiens ana
rfeguests for additienal infermatien as
guickly as pessihle

Understand the award letter and
ASK QUESTIONS!!I




